第II部 中長期的課題としての債務管理 第7章 フィリピンにおける公的債務管理と財務行政の課題 by 柏原 千英
第II部 中長期的課題としての債務管理 第7章 フィ
リピンにおける公的債務管理と財務行政の課題
著者 柏原 千英
権利 Copyrights 日本貿易振興機構（ジェトロ）アジア
経済研究所 / Institute of Developing
Economies, Japan External Trade Organization
(IDE-JETRO) http://www.ide.go.jp
シリーズタイトル 研究双書 
シリーズ番号 583
雑誌名 開発途上国と財政－歳入出，債務，ガバナンスにお
ける諸課題－
ページ [197]-225
発行年 2010
出版者 日本貿易振興機構アジア経済研究所
URL http://hdl.handle.net/2344/00011534
? ??
????????????????
???????
? ??? ?
????
????????????????????????????????IMF??
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
????????????????????????????
???????????????????????????IMF?????
??????????????????????????????????
??????????????????????????????????
???????????????????????????????????
??????????????????????????a??????????
?????????????????????????b?IMF??????
????????????????????????????????????
???
????? IMF??????????????????????????
???????????????????????????????????
??????????????????????????????????
?????????????????????????????????????
??????????????????????????????????????
??????????????????????????????????
????????????? ???????????????????????
??????????????????????????????????
??????? IMF??????????????????????????
??????????????????????? ???????????
????????????????????????????????
??????????????????? ???????????????
??????????????????????????????????
??????????????????????????????????
????? ?????????????????????? ??????
ODA???????????????National Economic and Development Au-
thority: NEDA????????????????? ???????????
??????????????????????????????????
??????????????????????????????????
? ???????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????
? ??????????????????????????????
????????????????
????????????????????????????????????
?????????????????????????????????????????
????????????????????????? ????????????
????????????????????????????????????
???????????????????????????? GDP?????
??????????? ????? ??????????????????????
????????????????????????????????? ???
??????????????????????????????????
????????????????????????????????????
???????????????????????????????????
????????????.???????? ??????????????a?
??????????????????????????????????
??????????????????????????????????
??????????????b????????????????????
??????????????????????????????????
??????????????????
??????????????????????????????????
??????????????????????????????????
? ??????????
????????????????????
???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
?? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ?,???,???
?? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ?,???,???
?? ??,??? ??,??????,????????,????????,????????,????????,????????,????????,????????,???????,???????,????
?????DBM???????Budget of Expenditures and Source of Financing?????????
???
???
???????????????????????????????????
???????????????????????????????????
? ?????????????
????????????????
???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??????
?GDP??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
??
??
????
?????
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
?????
?????
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????
?????
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
????
?????
?.?
??.??
?.?
??.??
?.?
??.??
?.?
??.??
?.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??
?GDP??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
??
??
??
?????
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
????
?????
??.?
???.??
??.?
???.??
???.?
???.??
???.?
???.??
??.?
??.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???????
?????
?.?
??.??
?.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
??.?
??.??
???.?
??.??
???.?
??.??
???.?
??.??
???.?
??.??
??.?
??.??
??.?
??.??
????
?????
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
??
?GDP??
???.?
???.??
???.?
???.??
???.?
???.??
???.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????.?
???.??
????
??????
???.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.??
????
??????
???.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.?????.??
?????BTr??? PIDS?????????????
????????????????????????????????????????????
????????????????
?????????????????????????????????????????
? ??????????????????????????????
??????????????????????????????????
??????????????????????????????????
????? ???????????????????????????????
??????????????????????????????????
???????????????????????????????????
? ????????????????
???
? ? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??
????
??????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
???????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
?????????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
???????? ?.? ?.? ?.? ??.? ??.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??????? ?.? ?.? ?.? ?.? --- --- ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??
????
?????????? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? 
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
???? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??????? ?.? ?.? ?.? ?.? --- --- ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????
????
???? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
????????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??????? ?.? ?.? ?.? ?.? --- --- ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
??? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? 
???? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? ??.? 
?? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.? ???.?
?????? ?????
??????????????????????????????????????????????
?????????????????????????????
???
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????
???????????????
????????????? Bureau of Treasury: BTr?????????contin-
gent debtobligations??????????????????a????????
???????Consolidated Public Sector Financial Position: CPSFP??????
? ??BTr????? ??????????
???????????
? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ???,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
???? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,???
 ???? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,???
 ????? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ???
?PNB ??? ??? ??? ??? ??? ??? ? ? ? ? ? ? ? ? ? ? ? ?
?DBP ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ??
?PGC? * ?? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
?NDC ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??
???? ??,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
 ???? ??,??? ??,??? ??,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
 ????? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ?,??? ?,??? ?,???
?PNB ??,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,???
?DBP ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??? ?
?PGC? * ?,??? ?,??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ?? ??
?NDC ??? ??? ??? ?,??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ?? ?? ?
?????BTr?????????????
??? ?*PGC????????????PGC??????????????????????
??PNB???????????????DBP???????????NDC????????
??????????????
? ??????????????????????????????
?????????government-owned and -controlled corporation: GOCC????
????????????????government financial institution: GFI???
????????????????b?BOT???????????? ??
???????????????c????????????????? ??
???????????????????????????????????
????????????????????????????????Devel-
opment Budget Coordination Committee: DBCC???????????????
??????????????????????????Department of Bud-
get and Management: DBM????????????????????CPSFP
?????????????????????????GFI???? GOCC?
?????????????????????????????????????
???????????????????
? ??BTr????? ??????????
???????????
? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ???? ????
??? ???,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
???? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,???
 ???? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,???
 ????? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ???
?PNB ??? ??? ??? ??? ??? ??? ? ? ? ? ? ? ? ? ? ? ? ?
?DBP ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ??
?PGC? * ?? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ? ?
?NDC ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??
???? ??,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
 ???? ??,??? ??,??? ??,??? ??,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,??? ???,???
 ????? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ?,??? ?,??? ?,???
?PNB ??,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,??? ?,???
?DBP ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ??,??? ?,??? ?,??? ?,??? ?,??? ?,??? ??? ?
?PGC? * ?,??? ?,??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ?? ??
?NDC ??? ??? ??? ?,??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ??? ?? ?? ?
?????BTr?????????????
??? ?*PGC????????????PGC??????????????????????
??PNB???????????????DBP???????????NDC????????
??????????????
???
??????????????????????????????????
?????????????????????????a?????b???
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?? GOCC????????????????????????????
???????????????????????IMF??????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????????????????? Polackova
????????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????? ?????????
???????????????
????CPSFP???????? ??????????CPSFP??????
??????????????????????????????????
??Medium-Term Philippine Development Plan: MTPDP???????????
??????????????????????????????????
????????????????
?????????????????MTPDP?????????????
??????????????????????????????????
? ??????????????????????????????
??????????????????????????????????
???????? GOCC????????????????National Power 
Corporation: NPC???????????????????????????
??????????????????????????????????
??
? ??????????????
???? ????
???
????????
????????
???
?????????
???????????
??????????
??????????
???????
???????????
??????????
?????????
??
??????????????????
????????????????
??????????????????
??????????????????
???????????????
?????????????????
??????????????
?????????????
??????????????????
?????????????????
????????????
???
????????
????????
????????
????????
???????????
??????????
????????
???????????
??????????
???????
???????????
?????????
???????????
??????????
???
??????????????????
?????????
??????????????
??????????????????
??????????????????
???
??????????????????
??????????????
?????????????
??????????????????
???
?????Polackova?????: ???, Table ? ?????????
????????????????????????????????????????????
??????????????????????????????????????????
?????????????????????????????????????
???
? ???????????????????
???????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????
? ???????????????
?GDP??????????????
???? ???? ???? ???? ???? ???? ???? ???? ????
?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ?? ??
??????????.????.????.????.????.????.????.????.????.????.?? ?.? ?.? ??.?? ?.? ??.?? ?.?
??
??
???? ??.????.????.????.????.????.????.????.????.????.?? ?.? ??.????.????.????.????.??
??????? ??.????.????.????.????.????.????.????.????.????.????.????.????.????.????.????.??
??????? ??.????.????.????.????.????.?? ?.? ??.????.????.????.?? ?.? ??.?? ?.? ??.????.??
???????? ?.? ?.? ?.? -- ?.? -- ?.? -- ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.?
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? -- ?.? -- -- -- -- --
?? ??.????.????.????.????.????.????.????.????.????.????.????.????.?? ?.? ??.????.??
???
??
??
??????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.?
???? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ??.?? ?.? ?.?
?????? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.?
???? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.?
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ??.?? -- ?.? ?.? ?.?
?? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ?.? ??.?? ?.? ?.?
?????? ?????
????????????????????????????????????????????????????
???????????????????BSP???????????????????????
??????????????????
????????????????MTPDP??????????????????????????????????????
????????
? ??????????????????????????????
????????????
???????????? ??????????????????????
???????????????????????????World Bank
?????????????????????????????????????
????a??????????????????????????????
?????????????????????????????????
?b?????????????????????????????c????
?????allotment release order: ARO??????????????????
????????????DBM???????????????????
???????????????????????????????????
??? ????????
????IMF?????????Independent Evaluation Office: IEO?????
??????????????????????? IMF?????????????
??????????????????????????????????
??????????????????? IMF?????????????
???????a????????????????????????????
?b??????????????????????c?????????????
??????Extended Financing Facility: EFF???????????????
?????????????????????????????????d?
??????????????????????????????????
????????????????????IMF???????????
??????IEO?????: ???????????
??????????????????????????????????????
??????????????????????????????????
?????? ????????????????????????????
??????????a????????????????????????
???
??????????????????????????????????
?b???????????????????????????????????
????????????c??????????????????????
????????????????????????????????
??????????????????
????????????????????????????????????
??????????????????????????????????
?????????????????????????????Medalla
??????????IMF??????????? EFF?????????????
??????????????????????????????????
??????????????????????????????????
?????????????
?????????? NPC?????????????????????
??????????????????????????????Intal and 
Llanto???????Llanto???????de Dios et al.???????Llanto????????????
??????????????????????????????????
??????????????????????????????????
?????a?????????????????????b????????
??????????????????????????????????
????????????? de Dios et al.??????????????????
?????????? GOCC????? NPC?????????????
???????????
??????????????????????Commission on Audit: COA?
???????????DOF????????????????????
????????????COA???????????? GOCC????????
???????????????a?DOF???????????????
? ??????????????????????????????
???????????????b????????????????????
????????? GOCC???????????c??????????
??????????????????????????????????
?????COA???????????????????????? COA
??????????????????????????
??????????????????????????????????
?????????????????????????????? Qin et 
al.???????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????Diokno?????????????????National Gov-
ernment Account Balance: NGAB???? CPSFP?????????????
???????????????????????????????????
?a?????????????????????????????????
??????????????????? NGAB? CPSFP???????
???????b???????????????????????????
????????????????????? NGAB?? CPSFP????
???????????Diokno?????: ????????
??????????????????
?NPC??????????????????????????????
????????????????????????????????????
??????????????????????????????????
??????????????????????????????????
????????????????????????????a??????
???
???????????b?????????????? NPC??????
?????????????c?????????????????????
????? ???????????????????????
?? ??????????????????????????????????
??????????DOF? DBM?????????????????
??????????????????????????????????
???????????????DOF????????????????
?Debt and Risk Management Office: DRMO?????????????????
??????????????????????????????????
??????????????????????????BTr??????
?????????????????Bangko Sentral ng Pilipinas: BSP??
DBM???????????????????????????????
??????????????????????????????????
???????????? GOCC? GFI???????????????
??????????????????????????????????
?????????????????? DOF?? Corporate Affairs Group
????????????????????????????????
?? ??????????????????????????????????
??????????????????NPC?????????????????
???????? ??????????????????????????
?????????????????????????? NPC?????
??????????????????????????????????
?????????????????? ????????????????
?????????????????????????????????????
???????????????
?? ????????????????????????????????
????Planning-Programming-Budgeting System??????????????
???????????Medium-Term Philippine Development Plan: MTPDP??
? ??????????????????????????????
???????????????Medium-Term Public Investment Program: MTPIP?
?????????????????????????????????
MTPDP????????????MTPDP ???????????????????
????a????????????????????????b????????
??? GDP???????????.???????????????.?????c????
??????? GDP???????????????????????????????
??????????????????????????????????
??????Fiscal Responsibility Bill?????GOCC???????????
??????????????????????????????????
??????????????????????????????????
??????????MTPDP????????????????????
?????????? ???MTPDP??????????????????
??????????????????????????????????
??????????????????????????????????
????????????????
? ??????????????????
?????????
?World Bank??????????????????????????????
???????????????????????????????????
??????????????????????????????????
???????????
????????????? ??????? DBM???????????
??????Budget Call??? ?????????????????????
??????????????????????????????????
???
???? Budget Forum???????????????????????
??? ???????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
????????????COA???????????????????
?????? DOF?????????????????????????
???????????
??????????????????????????????????
???????????????? ARO???????????????
??????????????????????????????????
?? BTr?DOF??????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????????????????????????
???????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????????????????????????
????????????
???????????????????????????????????
??????????????????????? COA????????
? ??????????????????????????????
??????????????????????????????????
???????????????????????????????????
NEDA????????ODA???????????ODA Portfolio Review?
???????????????
?? ???? ?????????????????????????????????
? ?????????????????????
??????
???? ???? ???? ???? ????
???????????? ??? ??? ??? ??? ???
????????????? ? ? ? ? ??
??????? ?? ?? ?? ?? ??
?????????? ? ? -- -- --
????????? ?? ?? ?? ?? ??
??????????????? ? ? ? ? ??
??????? ?? ?? ?? ?? ?
????????? ? ?? ?? ?? ?
??? ? ? -- ?? ?
????? -- -- -- ? ?
???????? ?? ? ? -- ?
???????????? -- ? ? ? ?
????????? -- -- -- ? ?
?????? -- -- -- ? --
?????????? ? ? ? ? ?
?? ? ? -- ? --
??????????? ? ? -- -- ?
??????? -- -- ? -- ?
???? -- -- ? -- ?
??? ? ?? ?? ?? ??
?? ??? ??? ??? ??? ??
??????????? ?? ?? ?? ?? ??
??????????????? ?? ?? ?? ?? ??
?????NEDA???????ODA Portfolio Review????????????
???????????????? ????????????????????????
????? ??????????????????????????????????
????????????????
???
??????????????????????????????????????
???????????Implementation Issues/Problems??????????
????????? ???????????? ??? ???????????
??????????????????????????????????
??????????????????????????????????
? ??ODA????????
?????,??????
???? ???? ???? ???? ????
??? ?,??? ??? ??? ??? ??? 
????? ??? ??? ??? ??? ??? 
??????? ??? ??? ??? ?? ? 
??????? ?,??? ??? ??? ??? ??? 
??? ??? ??? ??? ??? ??? 
????? ??? ?? ?? ?? ?? 
?????? ? ??? ?? ? ? 
??? ??? ??? ??? ?,??? ??? 
??? ?? ? ?? ?? ??? 
????? ??,??? ??? ??? ? ? 
??????? ??? ?,??? ??? ??? ??? 
??????? ??? ??? ??? ??? ??? 
????? ? ?? ?? ?? ?? 
????????? ? ? ?? ?? ?? 
?????? ??? ??? ??? ??? ??? 
???? ??? ??? ??? ??? ? 
????????? ??? ??? ??? ??? ??? 
??????? ?? ? ? ? ? 
?????????? ??? ??? ??? ??? ??? 
????????? ??? ??? ? ? ? 
?????????? ??? ??? ?? ? ? 
????????? ??? ??? ??? ??? ?,??? 
????????? ??? ??? ??? ??? ?,??? 
???? ? ? ? ??? ??? 
?????????? ?? ??? ??? ?? ?? 
??? ?? ?? ?? ? ?? 
?? ??,??? ?,??? ?,??? ?,??? ?,???
?????? ?????
? ??????????????????????????????
??????????????????????????????????
????????? ?????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????????????????????????
??????????????????????????????????
????????????
? ?????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????
??DRMO???
?? ?????? ??????????????????????????
???????????? BTr?????????????a?GOCC? GFI
????????????????????????????b?COA??
??????????????????????????????????
???????c??b?????????????????????????
???????????????????????????????????
DRMO??????????????????????????????
???
???????????????????????a???????????
???????????????????????b???????????
????????????????????????c??????????
??????????????????????????????????
???????????DRMO???????????????????
?????????????? BTr??????????????DRMO
??????????????????????????????????
??????????????????????????????????
???? NEDA?????????????????????
??????????????????????????????????
???????????????????????????DBCC????
???????????????????????????????DRMO
? DOF??????????? DOF????????????????
??????????????????????????????????
??????????????????????????COA?????
???????????????????????????????DRMO
????? COA???? DBCC???????????????????
???????????????????????????
???????????????????????
?????????????????COA??????????????
???????????????????????????????????
???????????????????????????????????
??????????????????????????????????
?????????????????????????????????
ARO???????????????????????? DBM????
????????? ODA???????????????????????
? ??????????????????????????????
??????????????????????????????????
??????????? Foreign Assisted Projects Support Fund??????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????
????COA?????????????????????? COA???????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????????
?????COA??????????????????????????
????????????? GOCC????????Annual Audit Report????
?????contingent accounts?????????????????????
???????????????????????National Food Authority: 
FAO????? GOCC???? ?????????????????????
???????????????????????COA??????
GOCC??????????????????????????????
??????????????????????????????????
???????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????????????????? ??????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????????????
??????????????????????????????????
?????????????????????????????????????
???????????????????????????????????
????????? ODA??????????????????????
??????????????????????????????????
??????????????????????????????????
?????????????????? DRMO????????MTPDP 
???????????????????????????????????????
??????????????????????????????????
??????????????????????????????????
????????????????????????MTPDP??????
??????????????????????????????????
????????????????????????? GDP???.??????????
????.???????DOF?????????????DOF?????: ?????????
?a??????????????????? GDP??.??????????????
??????????b?CPSFP??????????????????????
??????c?NPC????????????????????????
? ??????????????????????????????
??? BTr?????????????????????????????
????????????????.????????????????????????
???World Bank????????????????????????????
???? GDP? ??????????????????????????
??????????????????????????????????
??????????????????????????????????
????????????????????
??????????????????????????????????
??????????????????????????????????
?? ??????????? ???IMF????????????????
?????IMF and World Bank????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
???????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????? ????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
??????????????????????????????????
?????????
???
??DOF?NEDA??? DBM?????????????????????
???
DBCC???? DOF?????????????????????????
??????????????????????????????????
????????????????? DBM???????????????
? ?? ??????????????????
??GOCC????????????????????????????????
???????????????????????????????????
???????????????????????????????????
????????
??BTr????? GOCC???????????????????????
??????????????????????????????????
????????????????????????????????????
??????????????????????????????????
????????????? DOF???????????
??IEO??IMF????????????????????????????????
??? IMF???????????????????????????????
????????IEO?????????????????????? ????
????????????????????????????????????????????????
?????????? ???????? IMF?????????????
???????????????????????????????????
??????????????????????????????????
????????????????IMF???????????????prolonged 
user???????????????????????????????? IMF
????????????
??de Dios et al.?????????????????????????????????
???a??????????.?????b?GOCC??????????????.?
??? c?????????????????????.????????????
NPC???????????????????????????????
????????????????? ?????????????????? ?????????
???????????
??Business World???????????????
???????????????????????DOF????????
???????????? DBM??????????????????
????????????????DOF??????DOF?????: ???????
?DRMO?????????????????????????????DOF 
Rationalization Plan?????????????????????DRM??
???????????DRMO????????????????????
????????????????????????????????????
? ??????????????????????????????
????????????????? DRMO??????????????
???????????
??Electric Power Industry Reform Act?EPIRA????????????
???????????? ???????????????????????
???????MTPDP???? NEDA????
???????????????????????????????????
??????????????????????????????????
?????????????????a?????????????????
??????????????????????????????????
?b???????????????????????????????c??
??????????????????????????????????
??????????????????????????????????
?????????????????
????????????????????????????ARO????????
?????????????? ?? ????????????????
???????? ODA??????????????????????????a?
??????????????????????????????????
?b??????????????????c???????????????
????????????????a????????????????? ?
??????????????????????????????????
??????????????????????.?? ???????????
???????????
?????????????????????????Anti-Money Laundering Act?
??????????????????????? Anti-Money Laundering 
Office?AMLO??????????????
???????????????????????????????????
????????????????????????
??DBM??????? Budget of Expenditures and Sources of Financing?????
????? ?????????????????????????????
?????????????????????????????????????
????????ODA????????????????????????
??????????????????????????????????
????????????????????????????????
???
??????
???????
??????????????????????????????????????
????????????????????????????? ????
??????????????????????????
???????????????????????????????????????
??????????????????????????????? ??
?????????????????
???????????????????????????????????
????????????????????????????????????????
??????????????????????????????????? 
????????????http://www.mof.go.jp/f-review/r??/r??_???_???.pdf??
?????????????????????????????????????
??????????????????http://www.mof.go.jp/jouhou/kok-
kin/tyousa/????philippine_??.pdf??
?????????????????????????????????????
???????????????????http://www.mof.go.jp/jouhou/kok-
kin/tyousa/????philippine.htm??
??????
Brixi, Hana P., and Allen Schick eds.??????Government at Risk: Contingent Liabilities 
and Fiscal Risk, New York: Oxford University Press (http://www-wds.worldbank.
org/external/default/WDSContentServer/WDSP/IB/????/??/??/?????????_????
??????????/Rendered/PDF/multi?page.pdf).
Commission on Audit (COA)?various issues?Annual Financial Reports, Quezon City: 
COA.
de Dios, E., B. Diokno, E. Esguerra, R. Fabella, Ma. Bautista, F. Medalla, S. Monsod, E. 
Peria, R. Reside, Jr., G. Sicat, and E. Tan???????The Deepening Crisis: The 
Real Score on Deficits and the Public Debt,? Discussion Paper No. ???? (August 
????), Quezon City: School of Economics, University of the Philippines (UPSE) 
(http://www.econ.upd.edu.ph/respub/dp/pdf/DP???????.pdf).
Department of Finance (DOF)?various issues?Annual Report, Manila: DOF.
Diokno, Benjamin E.???????Economic and Fiscal Policy Determinants of Public 
Deficits: The Philippine Case,? Discussion Paper No. ??????? (February ????), 
? ??????????????????????????????
Quezon City: UPSE (http://www.econ.upd.edu.ph/respub/dp/pdf/DP???????.pdf).
Independent Evaluation Office (IEO)??????Evaluation of the Prolonged Use of IMF 
Resources, IEO, Washington,D.C.: IMF-IEO (http://www.imf.org/external/pubs/ft/
EPUI/????/pdf/Report.pdf).
International Monetary Fund (IMF)???????Code of Good Practices on Fiscal Trans-
parency,? Washington,D.C.: IMF (http://www.imf.org/external/np/fad/trans/code.
htm).
International Monetary Fund (IMF) and World Bank??????Guidelines for Public Debt 
Management: Accompanying Document and Selected Case Studies, Washington,D.
C.: IMF-World Bank (http://www.imf.org/external/pubs/ft/pdm/eng/guide/
pdf/??????.pdf).
Intal, Ponciano S., Jr., and G. M. Llanto???????Financial Reform and Development in 
the Philippines, ?????????: Imperatives, Performance and Challenges,? Journal 
of Philippine Development, No. ??, ??(?), Manila: Philippine Institute of Develop-
ment Studies (PIDS).
Lewis, Christopher, and Ashoka Mody???????Contingent Liabilities for 
Infrastructure Projects: Implementing a Risk Management Framework for 
Governments,? Viewpoint No. ??? (August ????), Washington,D.C.: World Bank 
(http://www-wds.worldbank.org/external/default/WDSContentServer/WDSP/
IB/????/??/??/?????????_??????????????/Rendered/PDF/multi_page.pdf).
Llanto, Gilberto M.???????Managing Government Guarantees and Contingent 
Liabilities,? Policy Notes No. ???????, p. ???? (December ????), Manila: PIDS 
(http://dirp?.pids.gov.ph/ris/pdf/pidspn????.pdf).
????????Dealing with Contingent Liabilities: The Philippines,? in T. Ito and A. 
K. Ross eds., Fiscal Policy and Management in East Asia, Chicago: University of 
Chicago Press, pp. ???????.
Manasan, Rosario G.???????Fiscal Reform Agenda: Getting Ready for the Bumpy 
Ride Ahead,? Discussion Paper Series No. ???????, Manila: PIDS (http://dirp?.
pids.gov.ph/ris/dps/pidsdps????.pdf).
Medalla, Felipe???????The Management of the External Debt,? Development 
Research News, ?(?), March-April, Manila: PIDS, pp. ???.
National Economic and Development Authority (NEDA)??????Medium-Term 
Philippine Development Plan ?????????, Manila: NEDA (http://www.neda.gov.
ph/ads/mtpdp/MTPDP?????????/PDF/MTPDP?????????.html).
Polackova, Hanna???????Government Contingent Liabilities: A Hidden Risk to Fis-
cal Stability,? Policy Research Working Paper No. ????, Washington,D.C.: World 
Bank (http://www-wds.worldbank.org/external/default/WDSContentServer/
???
IW?P/IB/????/??/??/?????????_??????????????/Rendered/PDF/multi_page.
pdf).
Qin, Duo, Marie Anne Cagas, Geoffrey Ducanes, Nedelyn Magtibay-Ramos, and Pilipi-
nas Quising???????Empirical Assessment of Sustainability and Feasibility of 
Government Debt,? ERD Working Paper Series No. ??, Manila: Asian Develop-
ment Bank (http://www.adb.org/Documents/ERD/Working_Papers/WP???.pdf).
World Bank???????Philippines: Public Expenditure Management for Sustained 
and Equitable Growth,? Report No. ?????-PH, Country Operations Division, 
Country Department I, East Asia & Pacific Region, Washington,D.C.: World 
Bank (http://www-wds.worldbank.org/external/default/WDSContentServer/
WDSP/IB/????/??/??/?????????_?????????????/Rendered/PDF/multi_page.
pdf).
???????Philippines: Meeting Infrastructure Challenges, Washington,D.C.: World 
Bank.
???????Managing Public Debt: From Diagnostics to Reform Implementation, 
Washington,D.C.: World Bank.
????????
???????
BSP?????? www.bsp.gov.ph
BTr, DOF???????? www.btr.gov.ph
BusinessWorld? bworld.com.ph
COA??????? www.coa.gov.ph
DBM??????? www.dbm.gov.ph
DOF????? www.dof.gov.ph
House of Representatives???? www.congress.gov.ph/index.php
PIDS????????? www.pids.gov.ph
Senate of the Philippines???? www.senate.gov.ph
University of the Philippines, School of Economics?????????????
  www.econ.upd.edu.ph/home/index.php
?????
ADB  www.adb.org
IMF  www.imf.org
IMF-IEO?IMF????????? www.imf-ieo.org
???? www.ibrd.org
? ??????????????????????????????
???????????? www.worldbank.org.ph
?????? www.mof.go.jp
???????? URL????????????? ??????

